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INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements

We have audited the accompanying financial statements of S. R. LUTHRA INSTITUTE OF MANAGEMENT, SURAT
which comprise the Bélance Sheet as at March 31, 2017, and the Statement of Income and Expenditure Account

for the year ended, and a summary of significant accounting policies.
Management’s Responsibility for the Financial Statements

Management of the S. R. LUTHRA INSTITUTE OF MANAGEMENT, SURAT is responsible for the preparation of
these financial statements that give a true and fair view of the financial position, financial performance of the
Institute. This resporsibility includes maintenance of adequate accounting records for safeguarding the assets of
the Association and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants cf India.
Those Standa'ds reguire that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit invclves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial stataments. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internial control relevant to the preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstancesbut not for
the purpose of expressing an opinion on whether the Association has in place an adequate internal financial

control system over financial reporting and the operating efiectiveness of such controls. An audit also includes
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evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the said
Balance Sheet and Income & Expenditure Account, read together with notes thereon, give the information in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in ndia:
(@) in the case of the Balance Sheet, of the state of affairs of the S, R. LUTHRA INSTITUTE OF
MANAGEMENT, SURAT as at March 31, 2017; and

(b) in the case of the Income and Expenditure Account, excess of Income over Expenditure for the

year endazd on that date;

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.

Chartered Accountants

FRN: 123626W

Place : Surat /ﬁ ?@gﬁw

Date : 26/08/2017 Kayomarz J. Panthaki

(Partner)
Membership No. 125943



Balance Sheet
1-Apr-2016 to 31-Mar-2017

Liabilities ] asat31-Mar-2017 = Assets e as at 31-Mar-2017
Capital Account 1,94,20,859.50 Fixed Assets 2,78,95,779.59
Development Reserve Fund ~ 25,90,821.00 | Books 52,48,518.29
Computer Maintainance Fund 1,970.00 Building 1,35,02,799.30
Depreciation Fund 1,68,28,068.50 . Computer 51,59,018.00
Furniture & Equipments . 39,85,444.00
Loans (Liability) 71,48,954.06 -
Sarvajanik Education Society 71,48,954.06 Current Assets 39,11,759.39
' Deposits (Asset) 28,18,000.00
Current Liabilities 2,50,55,294.00 Loans & Advances (Asset) 2,17,810.00
Provisions , 1,43,21,142.00 . Cash-in-Hand 6,184.70
Sundry Creditors 11,787.00 | Bank Accounts 8,69,764.69
Deposit (Liability) 28,14,000.00 - =
Other Liabilities 38,296.00 Income & Expenses Alc 1,98,17,568.58
Salary Payable 51,130.00 Opening Balance 2,18,51,993.46
Advance Consultancy Fees Receiveable 70,000.00 Current Period (-)20,34,424.88
Advance Tuition Fees 73,34,000.00
GTU Rechecking / Re-Assessment Fees 22,100.00
G.T.U. Sem. Exam Fees 3,70,900.00
Payabie TDS- 3,459.00
Payable to Securaly Gard Salary 12,000.00
Professional Tax ~ 6,480.00
Total 5,16,25,107.56 Total 5,16,25,107.56

/| ﬂ/l = 'H*W
= b ! vl. A
l.?’eoared UV:—J‘:—-— Checked by, W&( =3 i glRééréRD' ;

S R LUTHRA INSTITUTE OF MANAGEMENT
SURAT

[er our keport or even date annexes
For Natvarial Vepari & Co,
Chartered Accountant
Firm Registration No.: 123626W

R 1Rl

Date; £ 6 AUG 2017 Partner

LV EP,q,?
@
URAT

=T = =1
Z\ b | 14 i
s

J \ ‘ ;;
_— oy

g

e

e —
T55 0

v

3’

e

M
-



Profit & Loss Alc
1-Apr-2016 to 31-Mar-2017

- Particulars

1—Apr-2016 to 31-Mar-2017 Particulars

1-Apr-2016 to 31-Mar-2017

Direct Expense
Administrative & Other Expenses
Salary and Allowances
Affiliation Fees (GTU)
Depreciation

Indirect Expenses
AICTE Fees Exp.
PF Admin Expenses

Nett Profit

2,74,14,166.12 Direct Income

20,70,269.12 | Other Income
2,36,58,271.00 % Interest A/lc
1,76,000.00 | Tuition Fees
15,09,626.00 T
' Indirect Incomes
1,32,426.00 Faculty Application Form Fees
1,00,000.00 | SRLIM Research & Consulfancy Cell
32,426.00 i

20,34,424.88

55,176.00
1,240.00
2,95,10,500.00

9,900.00

4,199.00

2,95,66,918.00

14,099.00

__Total

2,95,81017.00 Total

2,95,81,017.00
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Administrative Expenses
Group Summary

1-Apr-2016 to 31-Mar-2017

Page 1

Particulars Opening Nett Closing

I f% . Balance | Transactions Balance
Advertisement 34,796.00 Dr 34,796.00 Dr
Electricity Charges 1,80,890.00 Dr  1,80,890.00 Dr
insurance 48,298.00 Dr 48,298.00 Dr
Security Guard Salary *1,44,000.00 Dr  1,44,000.00 Dr
Selection Committee & Other Meeting 23,731.00 Dr 23,731.00 Dr
Telephone Charges 24,897.00 Dr 24,897.00 Dr

Grand Total 4,56,612.00 Dr  4,56,612.00 Dr
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Contingencies Exepnses
Group Summary
1-Apr-2016 to 31-Mar-2017

Page 1
Particulars Opening , Nett B Closing

s Gl S SRR = - Balance Transactions | Balance

Audit Fees 17,250.00 Dr 17,250.00 Dr
Rank Charges 4,718.42 Dr 4718.42 Dr
Cleaning Expenses 1,28,348.00 Dr  1,28,348.00 Dr
Computer Stationery & Consumables - 15,660.00 Dr 15,660.00 Dr
Elect. Repairs 4,280.00 Dr 4,280.00 Dr
Examination 17,832.70 Dr 17,832.70 Dr
Faculty Development Programme 17,555.00 Dr 17,555.00 Dr
Fixed Remuneration to Visiting Faculty 2,400.00 Dr 2,400.00 Dr
FRC Processing Fees 30,000.00 Dr 30,000.00 Dr
Garden Upkeep 25,724.00 Dr 25,724.00 Dr
Guest Lecture EXps. 11,906.00 Dr 11,906.00 Dr
nternet Leased Line Exp. 51,815.00 Dr 51,815.00 Dr
Misc. Exp. 15,283.00 Dr 15,283.00 Dr
Nther AMC Charges 59,390.00 Dr 59,390.00 Dr
JF Consultant Fee 3,500.00 Dr 3,500.00 Dr
_Photo Copy Expenses 3,690.00 Dr 3,690.00 Dr
Postage 2,674.00 Dr 2,674.00 Dr
Printing and Binding Expenses 22,462.00 Dr 22,462.00 Dr
Repairs & Maintenance 3,88,123.00 Dr  3,88,123.00 Dr
S.M.C. Taxes 86,795.00 Dr 86,795.00 Dr
Software Purchase 68,105.00 Dr 68,105.00 Dr
Sports Expenses 63,829.00 Dr 63,829.00 Dr
Stationery 36,180.00 Dr 36,180.00 Dr
Student Activities 37,136.00 Dr 37,136.00 Dr
TAIDA 17,059.00 Dr 17,059.00 Dr
Grand Total 11,31,715.12 br 11,31,715.12 Dr
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Salary & Allowances
Group Summary
1-Apr-2016 to 31-Mar-2017

Page 1

Particulars Opening : Nett Closing

_ Balance | Transactions | Balance
Adhoc Salary 64,379.00 Dr 64,379.00 Dr
Band Pay 66,67,112.00 Dr  66,67,112.00 Dr
Cash Allowance 900.00 Dr 900.00 Dr
CLA © 78,160.00 Dr 78,160.00 Dr
DA Arrears 41,707.00 Dr 41,707.00 Dr
Dearness Allowance 1,06,82,651.00 Dr 1,06,82,651.00 Dr
Employer's EPS @ 8.33% 1,85,334.00 Dr  1,85,334.00 Dr
Empolyer Contribution @ 3.67% 81,550.00 Dr 81,550.00 Dr
Grade Pay 19,11,200.00 Dr  19,11,200.00 Dr
House Rent Allowance 16,92,790.00 Dr 16,92,790.00 Dr
Medical Allowance 33,660.00 Dr 33,660.00 Dr

“ther

Jther Decuction 8,400.00 Cr 8,400.00 Cr
Principal Allowance 36,000.00 Dr 36,000.00 Dr
ansportation Allowances 2,33,334.00 Dr  2,33,334.00 Dr

Jashing Allowances 2,400.00 Dr 2,400.00 Dr
Grand Total ' _— ) 217,02,777.00 Dr 2,17,02,777.00 Dr
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No. QU  /2016-2017

To

The Principal / The Director
S.R.Luthra Institute of Management
Surat.

Dea'r Sir, -

Please necesarry entry in your books of account [F.Y.2016-2017]

Al (s oy Dwyd]

et ek e 1.5 e sl

e e e e et e o s

Dt. 31/03/2017

S. R. LUTHRA INSTITUTE
OF MANAGEMENT SURAT

20 JuL 2017

INWAKD }ulo."’C' / 2¢ 3203

-

Building Cost :
Name of College College Depr. Building Cost Depreciation WDV Cost Addition
Cost Rate ason Fund as on ason during the
Since 01/04/2016 01/04/2016 01/04/2016 year
Rs. Rs. Rs. 2016-2017
« Rs.
S.R.Luthra - MBA College 2002-2003 | 5% 1,3502,799.30 | 39,66,296.41 | 95,36,502.89 | 0.00
ENTRY IN @HOWSINEA COLLEGE AfC
DA‘fE PARTICULARS DEBIT AMOUNT Rs.. CREDIT AMOUNT Rs..
01/04/2016 BUILDING A/C 1,35,02,799.30
TO SES LOAN A/C 1,35,02,799.30

BUILDING COST TRANS.FROM SES

DEPRECIATION ON BUILDING FOR 2016-2017

01/04/2016 SES LOAN A/C ) 39,66,296.41
TO DEPRECIATION FUND ON BUILDING A/C 39,66,296.41
DEPRECIATION FUND UP 31-03-16 TRNS.FROM SES
31/03/2017 DEPRECIATION ON BUILDING A/C 4,76,825.14 1
TO DEPRECIATION FUND ON BUILDING A/C 4,76,825.14

¢ Building Rent entry is canceled inF.Y.2016-2017

Note: Please verify the balance of SES [F.Y.2016-2017]

Yours Faithfully,

9:2—7. el

SECRETARY
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Sarvajanik Education Society
S. R. LUTHRA INSTITUTE OF MANAGEMENT

CALCULATIONS OF GRATUITY OF REGULAR STAFF UP TO 01/04/16 to 31/03/17 (Year 2016-17)

Total

‘ ci’:{f’e “ Gratuty | Total | Tota Sty
.| Nemeotreeatr® | oosgmaton |8 | snone | SR | IR | v | T TS Joaas tan | ol | G | St | Pointer

: [ Total | 31/03M7) | 31/03/16) :

5
(12) (13) (15) (18)
1) (2) (3) (4) () (6) 7 (8) @ | (10 (11) | a4
(9+10+11)| (50% of 12) @3+14) | (14-15)
“aaching Staff !

{ [Dr...Kapadia Diector | Reg. | 1200811973 | 2211111998 | 21112017 | 48 | 51450 10000| 768125 1382625  69131| 1244363| 1110571 0
2 [or~miataAgawal | Associate Prof. | Reg. | 15/01/2007 | 15/01/2007 | 14012017 | 10 | 43260] 1o000| esse2s| 1198125]  sosoe| sos063| 490908 99065
3 |0 “Dvaidya Assoiale Prof, | Reg. | 15112/1099 | 1611211999 | 14122017 | 18 | 43250 9000| es3125| 117s625]  ss7e1] toseoss|  gaaret 55239
4 |Mrs. Pooja Patel hssismniProf, | Reg. | 251102007 | 25/10/2007 | 24/10/2017 | 10 | 21180 6ooo| 33e7s| et1ss|  Gos7e| aos7zs| 260133 45642
5 |V, Ranjan Sabhaya | Assistant Prof | Reg. | 1771212007 | 171272007 | temao17 | 10 | 23100] 6000 3p487.5| eserzs]  aze3:[ amsss| 270461 48927
5 |MrHiren K Pate AessantProt. | Prob. | 29/01/1983| 010172010 | 31122017 | & | 13650] 6000| 320625| s77125]  2scsel 2308s9| 190933 3917
=T Deinaz Dasoor | Assis@ntProf. | Rea. | 20/00/1087] 0t/09i2010 | 31082017 | 7 | 19050| eooo| 3tat2s| sese2s|  28181] 197260 159855 37413
5 |Ms. Rupal Knambnati | Assistant Prof, | Reg. | 22002/1686| 0110912010 | 31082017 | 7 | 19050 e000] 313t25] se3eas|  2s1en] 197260 150888 37413
o Vi Pariaz Todwala | AsssizntProf, | Reg. | 27/0211986| 0110912010 | 310822017 | 7 | 1e0s0| eooo| 31a12s| ss3e2s|  zets1| 1o726e| 159855 37413
10 [Ws. Esha Pandya Asss@ntProf, | Prob. | 05/07/1985| 160082011 | 1510812017 | 6 | 19050] 6000 313125 s63625]  28's*' 1sess| 133225 35863
11 [Ms. Roshni Singh AsssoniProt. | Prob. | 1a/1011985| 160872011 | 150872017 | 6 | 19050| 6000| 313125| 563625  28181| 1es088| 133225 35863
12 [Ms. Megha Gonel Acssant Pror. | Prob. | 2o/11/1080| 16082011 | 150572017 | 5 | 16320] 6o00| 30400] s4720]  272en|  136300] 126513 10267
T o toan Shan | Ass@niProf. | Prob. | 15/03/1981] 02092011 | 01092017 | 6 | 1e050] 6000| 313125| 563625 2812 1c9des| 133225 35863
4 VeHahos Ropatel | AssslntProf, | Prob. | 1s/11/1984| 0110712013 | 01072017 | 4 | 17610] 6000| 205125| s31225]  zovot| iosads| 73361 30834
15 |VirParesh Dave reskmntProf. | Prob. | os04ise7| 010772013 | Owo7i2017 | 4 | 17610 6o00| 295125| 531z25|  %501| 1c6248]  75361) 30884
16 V. Mehul Nehtz sos@ntProf. | Prob. | ot/os/tess] 010772013 | 01072017 | 4 | 17610| 6000| 295125| 531225 26561 1062¢5| 75361 30884
71 ikeingh Vaghela | AsssntProf. | Prob. | 20/011987| 01072013 | 01072017 | & | 17e10] eooo| 2es125| s3t225]  z3set| tos2ds| 75t 30884
5 Ive R tdos | Assis@ntPror, | Prob. | 2302/1081| 0211212013 | 0211212017 | 4 | 17610| 6000 295125| 531225 26551 106245 7536 30884
9 e onah | AssistantProf. | Prob. | 28/09/1985| 0211212013 | 02122017 | 4 | 17610| 6000| 205125 s31225]  26551] 106248] 75361 30884
20 Vi wwepaaSNar | AssistantProf, | Prob. | o7/ouigss| 02122013 | 022017 | 4 | 17t0] eooo| 20st25[ s31225]  zesc1| to6245] 75361 30884
21 | s, Darshris Shah Assistant Prof, | Prob. 0100972016 | o10e2017 | 1 | 15600] 6000| 27000] 4se00]  24300] 24300 0 24300
22 |Mrs. Jays. ree Assistant Prof. | Prob. 16092016 | 16002017 | 1 | 15600] 6000| 27000] 4ssoo|  243c0| 24300 0 24300
23 |Mr. Ashish Pl Assistant Prof, | Prob. 15112016 | 15112017 | 1| 15600] 6000| 27000] a4seoo|  24300] 24300 0 24300
24 | . Nandhish Uppadhyay | Assistant Prof. | Prob. 15112016 | 15112017 | 1| 15600] 6000| 27000] 4se00]  24200] 24300 0 24300
| : Total Gratulty Teaching Staff (A)...|  75066¢| 5643284| 4819138 832292




I Non-Teaching Staff I
Ii Mrs. Hema H.Thaker Dep.Adm.Officer| Reg. | 14/12/1962| 01/04/2000 | 31/03/2017 | 17 | 11940] 4200] 20175 36315 18153] 308678 274679 33998
IZ Mrs. Kinnary D. Thaker  [Library Assistatnf Reg. | 07/08/1972| 01/02/2001 | 31/01/2017 | 16 | 16520] 4600 26400 47520 23756 380160 336836 43325
; Mr. Mehul D.Patel Dep.Adm.Officer] Reg. | 25/05/1977| 01/02/2001 | 31/01/2017 | 16 | 11940| 4200 20175 36315 ~ 15183| 290520 257474 33046
4 |Mr.Vijay M.Padhiyar Jr.Clerk Prob. | 12/09/1968| 20/10/2010 | 19/10/2017 7 6610 1900 10637.5] 19147.5 8574 £70%6 54293 12723
Total Gratuity Non-Teaching Staff {&)... 69649 1046374 923282 123092
| Secretarial Staff
|1 Mr.S.P.Gayakwad Peon Reg. | 23/06/1974| 01/04/2000 | 31/03/2017 | 17 82001 1400 12000] 21600 10800 183600 153137 30463
I2 Mr. S.V.Chandlekar Peon Reg. | 10/10/1981| 01/04/2000 | 31/03/2017 | 17 8200| 1400f 12000 21600 10800 183600 153137 30483
3 [Mr.M.S.Deshmukh Peon Reg. | 08/08/1983| 01/09/2005 | 31/08/2017 | 12 7140| 1300{ 10550] 18990 9495 113940 80737 33203
I4 Mr.Shailesh C. Jadev Peon Reg. | 09/05/1969| 01/09/2005 | 31/08/2017 | 12 7140f 1300 10550] 18990 9495) 113940 80737 33203
Total Gratuity Peon Staff (C)... 40530| 595080| 467748 127332
L Technical Staff
|1 M zna G. Gamit ~ Comp. Lab. Assis| Reg. | 12/0111977 01/12/2002 | 30/11/2017 | 15 | 13060) 2800] 19825 35685 173¢3] 267638 202317 65321
Total Gratuity Technical Staff (D)... 17843 267638 202317 65321
TOTAL PROVISION OF GRATUITY UP TO 31/03/2016.... 887749| 7752375 6412484 1148037
Note :Teaching Total Diif Amount -2015-16
ﬁ Mrs.Shahenazbibi Imam | Assistant Prof. | Prob. | 10/06/1988| 01/07/2013 | 01/07/2016 3 16250| 6000| 26477.5| 48727.5 24364 73158 21600 51558
9 |Ti.Vijayendra Gupta Assistant Prof. | Prob. | 16/06/1978| 02/12/2013 | 02/12/2016 3 16250) 6000| 26477.5| 48727.5 24364 73158 23693 49465

146316 45293
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| Non-Teaching Staff I
" |Mrs. Hema H.Thaker | Dep.Adm.Officer| Reg. | 1411211962| 0110422000 | 31032017 | 17 | 11940] 4200] ~20175| 36315 18158 308678 274679 33998
) |Mrs. Kinnary D. Thaker |Library Assistatn Reg. | 07/08/1972| 011022001 | 3110172017 | 16 | 16520] 4s00| 26400 47520 25750 3s0160] 336836 43325
3 [Mr. Mehul D Pate Dep.Adm.Officer| Reg. | 25051977 011022001 | 31/01/2017 | 16 | 11940] 4200] 20175 36315 15188 290620| 257474 33048
4 |Mr.Vijay M Padhiyar JrClerk | Prob.| 12/09/1968| 20110/2010 | 19/10/2017 | 7 | 6610 1900| 10637.5| 19147.5 g574|  €70%6 54293 12723
Total Gratuity Non-Teaching Staff {&)... 69649 1046374 923282 123092

| Secretarial Staff
| |MrS P.Gayakwad Peon Reg. | 23/06/1974| 01/04/2000 | 31/03/2017 | 17 | 8200 1400] 12000f 21600 10800 183600 153137 30463
2 |Mr. S.V.Chandlekar Peon Reg. | 10/10/1981| 01/04/2000 | 31/03/2017 | 17 | 8200) 1400 12000[ 21600 10800| 183600 153137 30463
3 |Mr.M.S.Deshmukh Peon Reg. | 08/08/1983| 01/09/2005 | 31/08/2017 | 12 | 7140 1300| 10550 18990 9495| 113940 80737 33203
;" |Mr.Shailesh C. Jadev Pean Reg. | 09/05/1969| 01/09/2005 | 31/08/2017 | 12 | 7140 1300) 10550 18990 9435 113940 80737 33203
Total Gratuity Peon Staff (C)... 40500| 595080 467748 127332

L Technical Staff
i | 2naG.Gamt Pomp. Lab. Assis| Reg. | 12101/1977| 011212002 | 30/11/2017 | 15 | 13060 2800] 19825 35685 17323| 267638] 202317 65321
Total Gratuity Technical Staff (D)... 17843| 267638, 202317 65321
TOTAL PROVISION OF GRATUITY UP TO 31/03/2016....|  887748| 7752375 6412484 1148037

Note :Teaching Total Diif Amount-2015-16
7 [Mrs.Shahenazbibi Imam | Assistant Prof. | Prob. | 10/06/1988| 01/07/2013 | 01/07/2016 | 3 | 16250 6000| 26477.5| 48727.5 24364 73158 21600 51558
9 |Ci.Vijayendra Gupta Assistant Prof. | Prob. | 16/06/1978| 0212/2013 | 02/12/2016 | 3 | 16250| 6000 26477.5| 48727.5 24364 73133 23693 49465
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Trial Balance
1-Apr-2016 to 31-Mar-2017

. Page 1
Particulars Opening _ Transactions | Closing
Balance Debit ; Credit | Balance

Capital Account
Development Reserve Fund

1,39,42,967.09 Cr

1,399,442 1 54,77,892.41 1,94,20,859.50 Cr
25,90,821.00 Cr

25,90,821.00 Cr

Amenity Fees 16,250.00 Cr 16,250.00 Cr
Campus Development 9,750.00 Cr 9,750.00 Cr
Development Fees 12,82,411.00 Cr 12,82,411.00 Cr

12,82,410.00 Cr 12,82,410.00 Cr

1,970.00 1,970.00 Cr
54,75,922.41 1,68,28,068.50 Cr
14,10,63,486.30 71,48,954.06 Cr
1,05,000.00
1,05,000.00
4,09,58,486.30 71,48,954.06 Cr

3,45,50,359.00 2,50,55,294.00 Cr

Development Fees Utilize
Computer Maintainance Fund
Depreciation Fund
Loans (Liability)
Unsecured Loans
Advance for Others
Sarvajanik Education Society

'rrent Liabilities

1,13,52,146.09 Cr
27,88,822.17 Cr

3,67,03,354.41
~1,05,000.00
1,05,000.00
3,65,98,354.41

3,13,31,977.00

27,88,822.17 Cr
2,18,36,912.00 Cr

Carried Over

Duties & Taxes _ 577.00 Cr 14,09,918.00 14,09,341.00
T.D.8. 577.00 Cr 7,722.00 7,145.00 —
TDS - SALARY 14,02,196.00 14,02,196.00
Provisions 1,23,65,648.00 Cr 19,55,494.00 1,43,21,142.00 Cr
Provision for Gratuity 65,58,800.00 Cr 11,48,037.00 77,06,837.00 Cr
Provision for Leave Encashment 58,06,848.00 Cr 8,07,457.00 66,14,305.00 Cr
Sundry Creditors 76,437.00 Cr 84,600.00 19,950.00 11,787.00 Cr
Deposit (Liability)  24,58,000.00Cr  3,11,000.00 6,67,000.00 28,14,000.00 Cr
Library Deposit 42,000.00 Cr 42,000.00 Cr
Security Deposit 24,16,000.00 Cr 3,11,000.00 6,67,000.00 27,72,000.00 Cr
Other Liabilities 1,03,064.00 Cr 1 5,23,947.00 4,59,179.00 38,296.00 Cr
Payable Other Conti. Exp. 38,381.00 Cr 38,381.00 20,988.00  29,988.00 Cr
-Cleaning Exps. to Payable 11,564.00 Cr 11,564.00 11,038.00 11,038.00 Cr
Payable Electricity Charges 18,870.00 Cr 18,870.00 18,950.00 18,950.00 Cr
Payable Other A.M.C. 4,947.00 Cr 4,947.00
Payable P.F.Consultant 3,000.00 Cr 3,000.00
Gold Medal 10,645.00 Cr 19,800.00 14,580.00 5,425.00 Cr
G.T.U. Exam (Advance) 52,314.00 Cr 4,64,042.00 4,12,677.00 949.00 Cr
Periodical Journal & Megazine to Payable 1,724.00 Cr 1,724.00 1,934.00 1,934.00 Cr
Salary Payable 43,256.00 Cr. 5,68,411.00 5,66,285.00 51,130.00 Cr
Providend Fund 43,256.00 Cr 5,58,411.00 5,66,285.00 51,130.00 Cr
Advanca Consultancy Fees Receiveable 70,000.00 70,000.00 Cr
"~ Advance Tuition Fees 66,51,000.00 Cr 66,51,000.00 73,34,000.00 73,34,000.00 Cr
Excess Fees At 1,13,000.00 1,13,000.00
G.T.U. Enrolment Fees 32,550.00 32,550.00
GTU Rechecking / Re-Assessment Fees 59,550.00 81,650.00 22,100.00 Cr
G.T.U. Sem. Exam Fees 9,16,750.00 12,87,650.00  3,70,900.00 Cr
Payable D.A. Arrears 1,21,370.00 Cr 1,21,370.00
Payable TDS- 3,459.00 3,459.00 Cr
Payable to Securaty Gard Salary 11,760.00 Cr 11,760.00 12,000.00 12,000.00 Cr
Professional Tax 5,800.00 Cr 72,000.00 72,680.00 6,480.00 Cr
Salary to Payable 1,99,15,861.00  1,99,15,861.00
Student Scholarshipt From Govt. §,42,310.DU 5_,42,3‘10.00
TDS Receiveable = ~7,950.00 ' 7,950.00

3,85,68,701.26 Cr  6,80,35,331.41

continued ...



S.R.i uthra Institute of Management

Trial Balance : 1-Apr-2016 to 31-Mar-2017 Page 2
Particulars Opening Transactions Closing
Balance Debit _ Credit Balance

Brought Forward

Fixed Assets
Books
Building
Computer
Furniture & Equipments

Current Assets
Deposits (Asset)
Deposit with SES
Library Deposit with SES
Security Deposit with SES
QOther Deposit
Telephone Deposit
Loans & Advances (Asset)
Prepaid Expenses 2016-2017
Prepaid Expenses 2017-2018
Prepaid Expenses 2018-2019
~ash-in-Hand
Cash
Bank Accounts
Axis Bank Ltd
State Bnak of India (New)
The Surat People's Co-Op. Bank Ltd.

Direct Expense
Administrative & Other Expenses
Administrative Expenses
Advertisement
-Electricity Charges
Insurance
Security Guard Salary
Selection Committee & Other Meeting
Telephone Charges
Contingencies Exepnses
Library, Periodicals, Journals & Magazines
Salary and Allowances
Salary & Allowances
Adhoc Salary
Band Pay
Cash Allowance
CLA
DA Arrears
Dearness Allowance
Employer's EPS @ 8.33%
Empolyer Contribution @ 3.67%
Grade Pay
House Rent Allowance
Medical Allowance
Other
Other Decuction
Principal Allowance
Transportation Allowances

Carried Over

3,85,68,701.26 Cr

6,80,35,331.41

8,10,91,737.71

5,16,25,107.56 Cr

1,36,01,239.29 Dr  1,42,94,540.30 2,78,95,779.59 Dr
47,89,550.29 Dr 4,58,968.00 52,48,518.29 Dr
1,35,02,799.30 1,35,02,799.30 Dr
49,81,517.00 Dr 1,77,501.00 51,59,018.00 Dr
38,30,172.00 Dr 1,55,272.00 39,85,444.00 Dr
31,15,468.51 Dr  6,14,57,950.00  6,06,61,639.12 39,11,759.39 Dr
24,62,000.00Dr  6,67,000.00 3,11,000.00 _28,18,000.00 Dr
24,58,000.00 Dr 6,67,000.00 3,11,000.00 _28,14,000.00 Dr
42,000.00 Dr 42,000.00 Dr
24,16,000.00 Dr 6,67,000.00 3,11,000.00  27,72,000.00 Dr
4,000.00Dr 4,000.00 Dr
4,000.00 Dr 4,000.00 Dr
2,88,151.00Dr  1,97,493.00 2,67,834.00  2,17,810.00 Dr
2,67,834.00 Dr 2,67,834.00
10,830.00 Dr 1,97,493.00 2,08,323.00 Dr
9,487.00 Dr 9,487.00 Dr
1,113.70Dr _ 15,80,146.00  15,75,075.00 6,184.70 Dr
1113.70Dr _ 15,80,146.00  15,75,075.00 6,184.70 Dr
3,64,203.81Dr  590,13,291.00 585,07,730.12  8,69,764.69 Dr
27,408.80 Dr 1,49,240.00 1,45,068.92  31,579.88 Dr
21,788.00Dr  16,81,650.00  12,88,22550  4,15,212.50 Dr

3,15,007.01 Dr

218,51,993.46 Cr  17,32,49,291.83

5,71,82,401.00
2,94,61,490.12

5,70,74,435.70
20,47,324.00

4,22,972.31 Dr
2,74,14,166.12 Dr

22,13,661.12 71,43,392.00 20,70,269.12 Dr
5,79,859.00 1,23,247.00 4,56,612.00 Dr
34,796.00 34,796.00 Dr
1,80,890.00 1,80,890.00 Dr
1,71,545.00 1,23,247.00 48,298.00 Dr
1,44,000.00 1,44,000.00 Dr
23,731.00 23,731.00 Dr
24,897.00 24,897.00 Dr
11,51,860.12 20,145.00 11,31,715.12 Dr
4,81,942.00 4,81,942.00 Dr
2,38,74,353.00 2,16,082.00 2,36,58,271.00 Dr
2,19,18,859.00 2,16,082.00 2,17,02,777.00 Dr
64,379.00 64,379.00 Dr
66,67,112.00 66,67,112.00 Dr
900.00 900.00 Dr
78,160.00 78,160.00 Dr
1,63,077.00 1,21,370.00 41,707.00 Dr
1,06,82,651.00 1,06,82,651.00 Dr
1,85,334.00 1,85,334.00 Dr
81,550.00 81,550.00 Dr
19,11,200.00 19,11,200.00 Dr
16,92,790.00 16,92,790.00 Dr
33,660.00 33,660.00 Dr
86,312.00 86,312.00
8,400.00 8,400.00 Cr
36,000.00 36,000.00 Dr
2,33,334.00 2,33,334.00 Dr
75,96,597.54 Dr

14,38,00,700.83

continued ...



€ K.Luthra Institute of Management

Trial Balance : 1-Apr-2016 to 31-Mar-2017 Page 3
Particulars Opening Transactions Closing
Balance Debit Credit ] Balance

Brought Forward

Washing Allowances
Gratutity
Leave Encashment
Affiliation Fees (GTU)
Building Rent
Depreciation
Indirect Expenses

"AICTE Fees Exp.
PF Admin Expenses

Direct Income
Other income
Mis.Income
Interest A/c
“uition Fees
Indirect Incomes
Faculty Application Form Fees
Online Exam
SRLIM Research & Consultancy Cell
Srlim STRACTICAL

Income & Expenses A/c
Gran'd Total

2,18,51,993.46 Cr

17,32,49,291.83

14,38,00,700.83 75,96,597.54 Dr

2.400.00 2,400.00 Dr
11,48,037.00 11,48,037.00 Dr
8,07,457.00 8,07,457.00 Dr
1,76,000.00 1,76,000.00 Dr
16,87,850.00 16,87,850.00
15,09,626.00 15,09,626.00 Dr
1,32,426.00 1,32,426.00 Dr
1,00,000.00 1,00,000.00 Dr
32,426.00 32,426.00 Dr
76,72,705.00  3,72,39,623.00 2,95,66,918.00 Cr
16,705.00 71,883.00 55,178.00 Cr
16,705.00 71,883.00 55,178.00 Cr
1,240.00 1,240.00 Cr
76,56,000.00  3,71,66,500.00 2,95,10,500.00 Cr
1,01,451.00 1,15,550.00 14,099.00 Cr
9,900.00 9,900.00 Cr
9,850.00 9,850.00
77,801.00 82,000.00 4,199.00 Cr
13,800.00 13,800.00
2.18,51,993.46 Dr 2.18,51,993.46 Dr
' 18,11,55,873.83 18,11,55,873.83
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S. R. LUTHRA INSTITUTE OF MANAGEMENT, SURAT
NOTES FORMING PART OF THE ACCOUNTS
ACCOUNTING YEAR 2016-2017

Significant Accounting Policies:

Significant accounting policies adopted in the preparation and presentations of the accounts are as under.

Basis of Accounting:

The Financial statements are based on accrual basis.

Fixed assets:

Fixed assets are stated at cost of acquisition. Costs comprise the purchase price and any attributable cost of
bringing the assets to working condition for its intended use.

- Depreciation:

Depreciation is provided on Fixed Assets at written down value method on Furniture at 10%, on Building at 5%,
on Computer at 60% and on Books at 100%.

Employee Benefits:

Short term Employee Benefits: All employee benefits falling due within twelve months of rendering the
service are classified as short term employee benefits. The benefits like salaries, wages, bonus, leave salary

ex-gratia are recognized in the period in which employee renders the related services.

Defined Contribution Plan:Provident fundand pension scheme are the defined contribution plans in the
institute, The contribution paid /payable under these schemes is recognized during the period in which the
employee renders the related services.

Defined Benefit Plans: Employee Gratuity fund scheme is the defined benefit plan. The institute makes
annual contributions for gratuities to funds administered by trustees and managed by insurance company for
amounts notified by the said insurance company. The present value of obligation under such defined benefit
plan is determined based on actuarial valuation carried out by an independent actuary.




Revenue Recognition:
Fee Income:
Fee income is accounted in the books of account as and when received, except Advance fees received are

recognized on Accrual basis.

Contingent Liability:
With respect to the 7*" Pay Commission, the amount of Rs. 58,34,346/- has been considered as Contingent
Liability in the books of accounts for the year ended 31.03.2017.

Forming an Opinion and Reporting on Financial Statements
For Natvarlal Vepari & Co.

Chartered Accountants
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