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Independent Auditor's Report
To S.R. LUTHRA INSTITUTE OF MANAGEMENT, Surat

Report on the Audit of the Financial Statements

Opinion

\\r(- havc eudiled thc financial statenents of S.R. LIJ IHRA INSI'I Ill IF. OF M-'\NACill\41-.N I, Sural.

u,hich con4rrise lhe balancc shect at Nlarch 3l't 2{)21, and the ilcomc and cxpenditure account. 1i)r the

Ycar thcn cuded. and notes to thc linancial statements. including a surnmary of signilicanl accounting

policlcs.

Ia our opinion. thc accompanying financial statemenls gi\'e a truc and lail view of thc financial positilrn

ol lhc erltit) asat\larch3l'1 1023. and ofits financial pcrlirrmance for thc -Ycar thcn ended in accordancc

wiih thc Accounting Standards issucd by thc lnstitute of Chaftcrcd Accounlants of lndia (ICAI).

llasis for 0pinion

\\ie conductcd our audil in accordirrg rvith the Standards on Audiling (S,\s) issucd h1 IC,\I. Our
responsihilitics
undcr thosc Standards arc furthcr describecl in lhe Auditor's Itesponsibilitics fbr the ,\trdit ol' the

financial Statcrncnts section ol our rcport. Wc are independents of cntit,y in accordancc u'ith rhc elllical
rcqllircnlenls Lhat ara rclcvant to our audit of thc financial slutemel1ts. and \\'c have lirlli]lcd our othcr
etlrical lcsponsibilities in accordancc \1ith these requircmcnts. We believe that thc audit evidencc wc havc

obtltined is su1'ficicnl and appropriatc to provide a basis lbr our opinion.

Responsibilities of Management and
Financial Statements

Those Charged with Governance for the

Nianagement is responsiblc fbr the preparation and t_nir presentation of thc financial statcnrcnts in

accordancc *ith the i,rforesirld Acoounting standards. and f(rr such irlternal control as minagemenl
deternincs is nccessary b enable lhc prcparation ol llnalcial statcmcnts that are tlcc front rnaterial

misslirlcnlcnt. \\.hclhcr due 1o liaud or crror.

In preparing tha tinancial statemcnts. the nanagcmcnt is respo[siblc fbr asscssing lhe enlity_s abilit] t()

continuc as a goirg cnnccrn. disclosing. as applicable. nlatlcrs related lo going concern and using thc

g,rlng conccrn basis ol' accounting unlcss thc malagemcnt
operations. or has no rcalistic alter-nali\'e but to do so.

to liquidatc ol- to cease

_Ihosc 
chlrgc with go\ernance are rcsporrsiblc 1br overseeing

cl
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Auditors' Responsibilities for the Audit of the Financial Statements

Our obiccti\'cs are 1() obtain rcasonahle assurance about $hether lhe llnancial stalemenls as a qllolc are

lrcc lrom material misstatcmcnt. \\,helher duc to fiaud or eror. and 10 issue at auditor's repofl thal
includes our oplnion. Rcasonable assurancc is high le\el ol assurance. but is not a Suarirntee lhat iln audit

conducted in accordance nith SAs u'il] al*a-!-s dctccl a naterial nlisstatement \ 1cn it exists.

Misstatemcnts can arise from fraud or enot and are considered matcrial il, individualll or in the

aggrceatc. lhe-r' corLld rcasonably be expectcd to inlluence the cconomic decisions of users taken on thc

hN\is ol lhese llne cial statemenls.

\s part of an audit in accorclance *,ith SAs, rve exercise profcssional judgcmcnt and maintain
proi'cssional sccpticisrn throughout thc audit. We also:

Idcntili and assess the (isks of rnaleriai nisstatemcnt of the linancial statcmcnts. \lhedler
due to l'raud or crror, design and perlomr audit procedures responsivc 1() lhose risks. and

obtain audit cvidcnce that is sulllcielt and appropriate to profidc a hasis lirr Urn opilrion.

Thc risk of not detecting a matcrial misslatemenl Lesulting fronr liaucl is highcr than lor one

rcsulting liom eror. as tiaud nriry inrolve collusion. Lrget\. intcntirlnal trmissiuns.

nlisrepr'esentation, or the oveiride of internal conlrol.
obta;n an undeNtaidilg of intcrnal control reler'ant to thc audit in order to dcsign auclit

procedures that arc aplropriate in the circLlmstanccs, but nol lba lhe p[rposc o1-expressing

an opirion on thc cffacti\eness ofentitv's intcrnal control.

ll\'aluatc the appropriatencss of accounting policics uscd and the reasonahlcncss ol-

acoounling estimatcs and related disclosurcs madc hy management.

Conclude on thc appropriateness of managcmcnts use ol the going concem basis ol

acccnting and based on thc audit evidence obtaincd. whether a rnalelial unccrtairrl\ (\ists

rclatcd to events or conditions that ma) casl signi{icant cirubt on the confant's abilil} 1(}

continuc as a going concem. Il q'c conclude that a matcrial Lrlce aint] crisLs. rre .tts

rcquired to draw attcntion our luditor's rcpon b the relatcd disclosures in thc tinancial

statcmcnts or. if such disclosurcs arc inadequate. to modill our opinion. Our conclusiols are

bascd on the audit evidencc obtained up to the datc of our iludilor'\ r'cport. I lo\r'e!er. l'u hcr

e\ents or conditions ma-r' cause thc comnrn) lo e.'xsc tn conrinuu r\ J guin! colrccrn.

Evaluatc thc ovcrall presentalion. structurc and conlenl ofthc financial statencnts. including

the disclosurcs and \&hether the financial stalemenls reprcscnts the underlfittg trxnsa\jliolls

rnd ererlts jn manner that achieves fair prcscntati
G

cs in internal

zND (X)tt.]\Hl R^ IIAZD \ (ONIPLE\. OPP. KAILASIT S\ll]ll rS. Tlrrll llA\\iD. N,\Nl',t ll,\. sI R,\ I
nlOBlLE\().91125160009.Fl Nlail }ogi llrtrihiah.nrtil...nr

\\'e connrulrjcalc \r'ith thosc charged with govcmancc
ancl timlng ofthc audil and sigiillcant audit flnding,
conlrol that $c indenril_r duling our audit

the planncd scopc



\\'c also pro!idc those chargcd rvilh govemance \\'ith a statcmcnt thal we have complied $ith rclcvant
cthical rcquircnlcnts regarding independence and to communicate $ith lhen all relalionship and other
mattcr that nlaY Leasonable be thought to bcar on our independence and \r'hcrc applicable reldted
saltguards-
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S.R. LUTHRA INSTITUTE OF MANAGEMENT
BAL{NCE SHEET AS AT 31ST M-.RCH 2023

(l.rount in Rs) (Amounr h Rs)

Fig"res 
's 

at rhe end oJ
rca. reporti.g pedod

31/U/2A23

I. FTNDS AND LIABILITIES
/r\ R.r.^.s,nd Sxmh,s

In.. e & Expe.dnure A/.

iu!lL,r ' l)eh. t (h.n,! dre rerr

12i&prE!!a!q!!l!ad

{3) q!!e! C!r4s!! Ii bili!i!!. Q!beLE<!

r ^.^ r /-, qFq /rn.*nra.- .P

Totat Funds & Li.bilities
II.PROPERTIES & ASSETS
(LNo!:leu!!e!r A$ets

(b)Non Cudeit ioyestnents

(a)Cash xnd cash egLnvalents

(b) ()ihercudenl Nsers

l]) Leaaa&-iES/I!
l,l Sintrinik F.l".ation SD.ieh
(h)salaialiL IlalYcls1

1

2

]

25,64,821 25.61.821

2J6.96,878

5,13,1212A

15,6.1,311

'1,96.89,621

6;13!J02

2.25.A2326

5 2n,&5

3,5!,9!,?89

1,92,61'

7r.82,007

1,05,530

t.38,58.7r.1

24,t,116
33,16,141

5J7:0.8?5 5,11.5?,694

NOTES TO ACCOI]NTS ]J
S.:he<tutes refefttl ta .bove an<l non'€ atache.l .hea to fam, zD titcsral part ofDalaDc. Sbc.t
ll)is is .hc B21zt.. Shcct rfcficd to 1,i o1rRcpor.ofc,.. dl.t.
,.OGESII GA]\DIII & ASSOCIATES.
CII4R TE RED A C C O UI\"TAI\'TS

9,R, LtiTHR:1 INSTITTtTE OF n /1\IA(;FMEN'T

\..r A*-lt^'
CA.'OGES}I N- CANDIII

L I,IN: 2.1I0'k;5.r8GYFPOn 12
PLACL:S{|RAT
DATE: 11/09/202.1

NDHi d

to ;lSURA T

60,53,582

1

2,03,62,62J

,13,34,255



S.R. LUTHRA INSTITUTB OF MANAGEMENT
INCOME & D'PENDITURE STATEMENT FOR THE PERIOD ENDED ON :]TST MARCH, 2023

51,154

10,00,1

3,86,86,117

2,45,900

(B)

(c)

INEOIIL
Tnir r |cc6 & OrherF.*
' trirnr r.t&SL!n\0lrr$

EXPEADITURE:
EMPLO1GE BENEF1AS & EXPENSES

LexYc Encishnc.F ?rovision

AFFILIA'I'ION FEES

A1)]II IN ISTRATIVE AND OT] II1R EXPENSI]S

suqrlus/ Dcict[crorc Dcprcci2tion

1l

(^ Bl

12

25,12,181

2,50.158

22,95,976 ,,51,053

20,13,219

, 43.'rrss

;h t.Ern prn ot P tunt & Loss Shkqtot

toGESrf GANDllr & tlSSOCrA',t t,S.

C I I,lRIFRED ACCO I .'NTANTs. ]IIANACEMDNT

\.'r.{*a' o INDS/

l ,IN: )i 1016 t.l B|)1:FPO612

st,i4 r
9

I
I

26,.16,1.18

21,63,883

?05

22,15,862

(Anountin Rs) (Anou.r in Rs'

t



S.R LUTHRA INSTITUTE OF MANAGEMENT
Schedules Fotmiag Integral Pait of the Balahce Sheet as at 316t March 20

Schedule : 1 Reserve & nnt in Rs

Sr.

No 2022-202i 2021-2022

\dd: l.ldilron.lurL,rg th. Yeat

l.css l)cchrcuon durtng dre Yeat

2,25,02,326.00

20,18,278 00

2,08,t8,210 00

16,2,1,05a.00

TOTAI 2,15,40,6t4.00 2,25,02,326.00

Schedule : 3 Othet CDnent Liabiuties

SUr'AT

Sr.

No

25,64.821.0025,6.1,821.00
1 S]]S fun.l

i)creL{rlntrent Fund l

r\dd: \drhrLon durg thc ,[*

t.css , I d,.Lor dulms rhe \eat
25,64,a21TOTAL

2{)21-20222022-2023
St.
No

18,000

97,09,000

54,71,000

1.73.35,544

1.35.7',7.729

1,00,992

2,285
2,38,62018,577

37,500

18,000

94,24,000

66,21,000

1,96,44,113

1.51,6 t,',1 62

84,588

1

2

l
4

5

6

8

9

P.f. Parablc

Provi\rr,s oICratuln
Provlshrs (,f l-ear. E!c.shnrcnr

DHI.?
.,,1u'

5,L1,12J28.00 | 4,6,1,s3,1?0.00TOTAI \a '

2022-2923 2021-2822

25.64.
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Schedules Fontiry In@gal Part oI the Balance Sheet a€ 2t 31st Match' 2023

s<:hedlL:6 Cash & a:a.|, Lq iral.nt

S.R. LUTHRA INSTITUTE OF MANAG EMENT

Sr.

1,5,1400

4,152.00
\21640
1,152 00

8,398

20.62.273 00

41,392.00

2,99,8?5.00

411,r_42.50

t,12,511.00

24,03,,18048,r,220.50

I h. sLrii ILO|l.s (,,r.I Barlt lld

Sub To'al (B)

Cash-in Hand

24,09,1764,94618.50r'ofullA + B l

Scl)edule : 7 Orhu Atmt Assets

20n-2rn2022-2023
S..

1,,-5.11.1.00

41,52.1100.00

10,02,000.0r

1.32,000.00

,1,78,00r.00

65,65,000.00
I

2

l

5

IOHI

71,82,tfi1'I'(}TAL

I

2nn"2023



S.R. LUTHRA INSTITUTE OF MANAGEMENT
Schedules Fonning Part ofthe Incotue & Expehditure Statement as at 31st March' 20

Schedule : 8 Tuitioa Fees & Other Fees

Schedule : 9 Othet Incolne

S<:hclule : 10 Eot

Current Yeat 2022.

2023 2021-2022

3,86,84,000.00

2,111.00
3,85,89,000

Odlcl Fees

3,86,86,117TOTAI

2021-2022
2022.

2023
Sr.

No

89,950

531

4t,125
10,004

51,154 1,19,741.00

2,45,900.t)0
Irrercst encl l)ir rlcrd

,\( ll)(l Ibmr 5ul1)tus

(-iDn,lrr.(! l.onrcl

1

2

192,302.00TOTAI

2021-2022202i
Sr.
No

Prticulars

79,33,510.00

19,13,175.00

1,19.13,935.04

19,40,496.00

75,480.00

3,1,800.00

2,40,000.00

60,000.00

2,,100.00

2,16,000.00

86,01,180

18,90,77,r

2,09,r8,790

19,13,610
75031

31,613

2,38,503

60,000

2,100

2,16,000

3,40,90,931 3,03,89,796

26,46,348.00

21,63,883.00

21,09,169

18,8,t.01+

41,93,203 48,10,231

1

5

()

Salary & Allowance
Basic

Gradc Pay

Dcarness Allorvarce and Ateats
Flouse Rcnt Allovance
Compensatory Local Allovances
Medic2l,{1lo11,-znces

Travelling Alloivmces
?rincipal AJlowances

w2shins Alowances
P,:ovideflt Fund

'r'oTAr,

TOTAI

,6lND',

o(-lo

Gmtutity ?rovisior
l.eave Ercaslmrent Ptovision

3,52,00,0n.00

- 
3,82,84,134.00.,o\ uTOTAL

H
t-



S.R. LUTHRA INSTITUTE OF MANAGEMENT
Schedules Fonning Pat of the Income & Expendi'ture Statefient as at 31st March, 20

Sc.hedule: 11 Adlninisttativc And Otl'et

1 Administrative & Othcr Expenses

Administative Expenses
Advertlsemert Expenses

ATCTE llees Exp

B2nk Charges

Clexnidg and Saflitarion exp

Computer Exp
Electdc Chffges
Examinatioo Exp
raculrv Develotme.t Progrirn
Garden \l,lnrenadcr Exp

(,)

GST Exp
Insumnce Prcmium
Guest Lectue Hxepeflse

Legal Expeflse

Meetlng Erpenses

I'Ilscelatrccous Exp
Muflicipal Taxs
News P,pet, Journals, N,Iagazlaes and Periodicals

Sports Expense

Gold Medal E+
TM]ning & Plxcement Cel
lnstiute Rankng Fiame Work

!ostagc Expense

?.F. Adrnin Exp
Irrintiry Exp
Photocopy Expense

SccuriLy Guard Salaq,

Stadonery Exp
TA/DN
Web Llosting and Malntenmce

Telephone Expenses N08/ .?

c SUPAI

2021-2022
2022.Sr.

No

1i,219.00
1,70.000.0r1

l8.r-r00.u0

1,r51

9r,910.00

i6,1Ill.l
jr,+80.0t1

11,116.00

1,11,U6.1.04)

1-25.063.00

61.+41.00

6U.512.0u

5.3.t0.00

36,117.00

26,951.t0
1.25,62U.0t)

1,10.0t)1).01)

18.1)t)l).00

1.109

1,IJ8.161.00

+5.91t0
'r,ll.891toil

5-011.11(l

l,55ll 00

1.11.861.00

1..1(l,t 1r.00

li.l7.l0(l
1,09,701(r()

l00.alt)

12.t63.it0
2.1,.t00.00

1.14.260.(l()

6.28,778.0t) 4,86,,145.00

5,070.00

8.1 t0.{t0
1.380.0012,U22.04)

:,1r26.()0

18.{)00 otl

16.686.0(l

t,E:1,000 00

37,235 00
25.187.00
.t.167.00

9,3t3.00
18, Ll9.1l0

2r.i00.{10
19,8t100

l,l6.l.l)0
18,181.00

16,8r t.0{l
6,219.i0

2,0 t,{100 Lr1)

60..11;.0(l

9,286.i1tj

15,118

16,299

18,30,132.0022,21,277.40

2023



S.R. LUTHRA INSTITUTE OF MANAGEMENT
Pat ofthe Income & Expenditute Statement as at 31st Match, 20

(iii)

Schedule : 12

Schcdulcs Fotming
Rcpairs & Maifltenance

lk?i1rs ro (liniPLrs,i (;rNnd
Itcfxrs r.) lllcctui( firlhg

Computer Expenses
lnre'nct Clurges
Softwate Maintenance Exp
OL\er AMC

Consulting Fees

Provident Fnnd Consrnant Fces

Coffulting Expense

1.00

2.25.971 0t)

57.51:l 00

626.00

2,50,358.00 3,16,116.00

18,100.00

65,757.00

6-180.0{)

76,812.00

32,517.00

56,735.00

3,95i.00
79,993.00

1,67,509.00 1,73,200.00

1,r0,(10(1.00
.1,r)0u.0t)

1,50,000.00

4,000.00

1,18,530.00

1,54,000.00 2,12,530.00

'l o'1AL

2022.

202i 2021-2022
Sr.
No

Particulars

1,0.1.101

1,12.838

1.91,081

13.09,65r1

2

3

I
5

1)q)recilton ludltur. & Fixtrucs
Dcprccietron oo Libru1 llooLs
Def inxri.,n .n BuLdr+rs
Dcprcutron on Computer Soinvrre

.':'nils$;r.
16,24,0565TOTAI,

s(rP4I

,6,161.01)

Maintenance Chatges

2,25,0.t9.00

2,21.196.00

1,89,168.1)0

t.ull.t,l].01l



S.R. LUTHRA INSTITUTE OF MANAGEMENT

I i I BASIS OF ACCOTINTING
The dccourts have bccn freprred on Hsbrical cost basis All ey€lses dd lncome to Lhe extent cosidered Pa)nLJh and

c.4\,b1.. ,- p.. ,. r ) ,.e d . u.'ed o. on , n.llr^i

i iir PROPF.RTY PI.ANT AND EOUIPMENI
Fixed A$ers ee stated at cost of acguisirion *ilhour r.ductio! ol.ccumulated depieortion Accourlng Starddrds AS10

.n accouniing ror prop€rtypl,rt afld equptueit is lot comllled to the extert of not showing Fi{ed .{sets at cafiyLrg

cost alter redD.tion ol accunullt€d depreclatiot, rlowcvcr in the xbseDce of tquired infomarion it s effect or f,-\ed

a$ets and capil^L t lot rsce.tainable.

(iiiI DEIRECI4IION
The depreci.tron on rfled 2$ets is provided on Wdtten doM qlue mel\od in bookr of accounts .r the prescribcd

Invesments a.e cllssilied into curcnt and long ttr lnvestdeits Cn(ent lnveslments dc sr2ted at dre loed ol cost or
lair value LonS tern investments de stxted 2t cost.

IV! F,M PI,.}\'EF RENEFITS

llmlloyee benelits Ic acounted on accnal basis as per lccounting Stand?rds 15.

j) short tdm €mllot ee bm€fits Llke Mlries,e.ges,bonus a(e recogfted in the Friod nr which €nplore renders the related seflic.s

0 hovidenr Fuod and lension sch@es ee thc delhed condbution plans ol the insutute. The contiibution pid/pxlable under these

s.!€mes is recosized duing the period in wllch thc emlloycc rendtus the realGd ssic$
i4 Emlloyee Gohrry Th€ lnstitute xccolnt€d fo! emploree benefih on accn2l bxsis as per rccounthS standMds 15 on ctrylolee beftnts.
However, the insrirlre las nor acconnted for liabilq' of gratuiry o, ?chrnal lAis under post empiqnent bentt pl1n. The account ng shndtuds

AS15 mplore benefitt nor comlncd to this exrdt.

J]) NOTES ON AC(]OUNIS:

1. rnvcshetrt sho\,tr ifl the balace sheet js long term in natuc
2.In rhe olrnln)n olthe maragehent the cuenr a$ets Lorn &,\dvances e app'oci@otely ofthe v,ln sated ifftalized
ln rh. .r.ln, tr ..nrsc ofhisf,es
r.ljrois )fl lorTaxetron is not made in rhe booLs ofaccon s.

S1ril,ir. n, Sch.lfl.s 1,, LL

}'OGIiSH GANDIII & ASSOCIATES,
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